Truth in Savings Disclosures A

Retail Checking Accounts Mercantile
Effective February 14, 2024 Bank@

This disclosure contains the rules which govern your deposit account(s). Please read carefully and retain a copy for your records.
Unless it would be inconsistent to do so, words and phrases used in this disclosure should be construed so that the singular includes
the plural and the plural includes the singular. These accounts are classified for accounting purposes as transaction accounts. Please
refer to Your Deposit Account Terms and Conditions document for additional information regarding the Special Disclosure for
Transaction Accounts.

MercPerks Plus Checking

Minimum Deposit to Open

Account 325.00

Minimum Balance

. There is no minimum balance requirement for this account.
Requirement

$8.95 monthly or $100.00 annually*
Account Maintenance Fee! *Optional annual fee payment method; requires signed enrollment form. Refunds of annual fee will not be given if account is
closed or converted to a new product.

This is an interest-bearing account if the account meets the requirements below:

e Ifaccountis enrolled in eStatements and at least $500.00 in ACH credits posted to the
account during the statement cycle, the following interest rates will be paid:

o If the daily balance is between $0.01 - $15,000.00 the interest rate paid on the entire
balance in the account will be 2.96% with an annual percentage yield of 3.00%.

o Theinterest rate paid on the daily balance of $15,000.01 or more will be 0.00%.

o If the primary account owner maintains a combined minimum monthly deposit
balance of at least $100,000.00 at Mercantile Bank, an additional 1.00% interest rate
adjuster will be added to the entire MercPerks Plus Checking balance. When this
requirement is met, the following interest rates will be paid:
= |fyour daily balance is between $0.01-$15,000.00 the interest rate paid will be

3.96% with an annual percentage yield of 4.03%.

Interest Rate Information = |fyour daily balance is $15,000.01 or more, the interest rate of 1.00% will be paid
only for that portion of your daily balance that is greater than $15,000.00. The
annual percentage yield for this tier will range from 4.03% to 1.46%? depending
on the balance in the account.

e If the account does not meet the requirements listed above then the interest rate paid on

the daily balance $0.01 or more will be 0.00%.

Interest will begin to accrue no later than the next business day after a deposit is made of non-cash
items (for example, checks).

Interest is calculated on the daily balance and credited and compounded to the account monthly.

This is an interest-bearing account. At our discretion we determine the interest rates. The interest
rate and annual percentage yield may change at any time.

The MercPerks Plus checking account includes enrollment in the MercPerks suite of benefits
offered through Generations Gold, Inc. By opening this account, | authorize Mercantile Bank to
release contact information to Generations Gold, Inc. for program use only. | understand that |
Miscellaneous Information may receive special promotional emails from MyMercPerks and/or Ultimate ID+® pertaining to the
MercPerks program of benefits.

We may automatically close your account if the account balance remains at $0 for 90 days or
more, or is negative.

Fees could reduce your earnings on your account.
All accounts are subject to Mercantile Bank approval.
For current rate information call (800) 453-8700.
Member FDIC

1 Please refer to the Mercantile Bank Personal Service Charge Disclosure for additional fees and charges that may apply to the
account. Service charges are subject to change at any time. If you have any questions, please call us at (800) 453-8700 or visit us at
www.mercbank.com.
2 Calculated using an assumed balance of $100,000.00.
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Community Checking

Minimum Deposit to Open
Account

$25.00

Monthly Maintenance Fee?!

$5.95

Ways to Avoid Monthly
Maintenance Fee

No monthly maintenance fee when the following requirements are met:
e Maintain a $1,000.00 average balance per statement cycle; or
e Account is enrolled in eStatements; or
e Primary account holder is age 62 or older.

Monthly service fee waived for Military Veterans or Active Military with valid ID

Interest

Miscellaneous Information

Not available

We may close your account if the account balance remains at $0 for 90 days or more, or is
nega

1 Please refer to the Mercantile Bank Personal Service Charge Disclosure for additional fees and charges that may apply to the
account. Service charges are subject to change at any time. If you have any questions, please call us at (800) 453-8700 or visit us at

www.mercbank.com.













